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VOLUNTARY JOINT ANNOUNCEMENT PERTAINING TO AN UPDATE ON THE RESTRUCTURE OF 
TRADEHOLD’S NON-PROPERTY BUSINESSES 
 

 

1. Introduction 

 

Tradehold and VestIN shareholders (“Shareholders”) are referred to the announcement released in 

Bermuda and on SENS on 22 August 2017 in which Tradehold advised that it had taken the first steps 

in what will be a series of transactions which will give effect to the reorganisation of its group through 

the separation of its property interests from its non-property interests (“the Restructure”).  

 

2. Update on the Restructure  

 

Pursuant to the above, Shareholders are advised that the final condition precedent to be met, being 

Tradehold entering into a written guarantee, warranty and indemnity agreement with a third party in 

terms whereof Tradehold and its shareholders are indemnified against any losses that may arise as a 

result of them acquiring and holding the shares in VestIN remains unfulfilled.  Tradehold has been 

engaging with such parties to fulfil the remaining condition precedent, failing which it will seek an 

alternative structure so as to achieve the same result for its shareholders. 

 

3. Proposed effective date 

 

Shareholders are advised that the above mentioned outstanding condition precedent has resulted in a 

delay to the original transaction timetable.  It is therefore now anticipated that the Restructure will be 

effective by the end of Tradehold’s financial year, 28 February 2018. 
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